
May 30, 2018

Developed by Harold Nikipelo, President and 
Chairman

Licensed Patent Holder 

Lifeview 

Petroleum Inc. 

Equity  

Package



Disclaimer
 This presentation, its contents and any related oral presentations are confidential and the property of Lifeview Petroleum Inc. (“Lifeview or LPI” or the “Company”) and have been prepared by the
Company solely for the use at the meeting where this document is presented and may not be taken away, reproduced, retransmitted or further distributed to any other person or published, in whole or
in part, by any medium or in any form for any purpose. By attending this presentation, you are agreement to be bound by these restrictions. Any failure to comply with these restrictions may constitute a
violation of applicable securities laws.
 This presentation is an overview of the Company for information purposes only and should not be relied on for the purposes of making an investment decision. This presentation does not, and it
is not intended to, provide any financial, legal, accounting, or tax advice, and must not be relied upon by you in that regard. The presentation should not be used, or relied upon by you, as a substitute for
your independent research or consultation with your own financial, legal or tax advisors. There are significant risks associated with an investment in the Company.

 The information contained in this document has been provided by the Company or obtained from publicly available sources or third party reports and has not been independently verified. No
representation or warranty express or implied is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or any opinions contained herein
and nothing in this presentation is, or shall be relied upon as, a promise or representation by the Company. It is not the intention to provide, and you may not rely on these materials as providing, a
complete or comprehensive analysis of the Company’s financial or trading position or prospects. The information and any opinions presented herein are provided as at the date of this document based
on general information gathered at the time of writing and are subject to change without notice. None of the Company nor any of its affiliates, advisors or representatives shall have any liability
whatsoever (in negligence or otherwise) for any loss howsoever arising from any use of these materials or its contents or otherwise arising in connection with this document.
 This document and any related oral presentation does not constitute an offer or invitation to subscribe for, purchase or otherwise acquire any securities or other debt instruments of the
Company and

 nothing contained herein or its presentation shall form the basis of any contract or commitment whatsoever, nor does it constitute a recommendation regarding the securities of the Company.

 All dollar amounts stated in this Memorandum are expressed in Canadian currency, except where otherwise indicated.

 In any disclosure related to Discovered Petroleum Initially-In-Place, the Company confirms that there is no certainty that it will be commercially viable to produce any portion of such resources.

 FORWARD-LOOKING INFORMATION& FORWARD-LOOKING STATEMENTS CAUTIONARY STATEMENT

 This presentation contains forward-looking information relating to capital expenditures, future drilling, drilling costs, production rates, cash flow, investment payouts, valuations, and other
matters (“forward-looking statements”). These statements relate to future events or future performance. Forward-looking statements are often, but not always, identified by the use of words such as
"anticipate", "budget", "plan", "estimate", "expect", "forecast", "may", "will", "project", "potential", "target", "intend", "could", "might", "should", "believe" and similar expressions. In particular,
forward-looking information in this presentation includes, but is not limited to, statements with respect to: completion timing and method of funding thereof; productive capacity of wells, anticipated or
expected production rates and anticipated dates of commencement of production; future payment of dividends, drilling and completion costs; results of our projects; the performance characteristics of
properties; production levels; projections of market prices and costs; supply and demand for oil and natural gas and commodity prices; operating costs, general administrative costs, costs of services and
other costs and expenses. Forward-looking statements are based on the opinions, assumptions and estimates of management at the date the statements are made, and are subject to a variety of risks
and uncertainties and other factors that could cause actual events or results to differ materially from those anticipated in the forward-looking statements. Although management believes that the
expectations reflected in the forward-looking statements are reasonable, there can be no assurance that such expectations will prove to be correct. These statements are not guarantees of future
performance and involve known and unknown risks, uncertainties and other factors that may cause actual results or events to differ materially from those anticipated in the forward-looking information
or forward-looking statements.

 The Company cannot guarantee future results, level of activity, performance or achievements and there is no representation that the actual results achieved will be the same, in whole or in part,
as those set out in the forward-looking statements. The forward-looking statements contained in this presentation are expressly qualified by this cautionary statement. We undertake no obligation to
update or revise publicly any forward-looking statements except as required by applicable securities legislation. The forward-looking statements made herein relate only to events or information as of
the date on which the statements are made. The reader is cautioned not to place undue reliance on forward-looking statements.

 Some of the risks and other factors that could cause results to differ materially from those expressed in the forward-looking statements include, but are not limited to: general economic
conditions in the Canada, the United States, Guatemala and globally; industry conditions including fluctuations in the price of oil and gas, governmental and environmental regulation of the oil and gas
industry; geological, technical and drilling problems; unanticipated operating events; the ability to retain drilling rigs and other services; the availability of capital on acceptable terms; timing of capital
expenditures, competition for suitable properties to acquire, failure to realize anticipated benefits of acquisitions and dispositions, weather conditions and other unanticipated operating events which
can reduce production or cause delays, drilling success, resulting reserves production, ability to tie-in production, decline rates, commodity prices, exchange rates, interest rates, the need to obtain
required approvals from regulatory authorities; volatility in market prices for commodities; liabilities inherent in oil and gas exploration operations; and changes in tax laws and incentive programs
relating to the oil and gas industry and the other factors. Readers are cautioned that this list of risk factors should not be construed as exhaustive.
 Statements relating to “reserves” or “resources” are deemed to be forward-looking statements as they involve the implied assessment, based on certain estimates and assumptions, that the
reserves and resources described can be profitably produced in the future.
 Material assumptions applied to the forward-looking statements and forward-looking information include: energy markets and the price of oil, drilling costs remaining at expected levels; drilling
results, reserves and production meeting expectations; condition of general economic and financial markets; cash flow, future operating costs and the Company’s ability to obtain financing on
acceptable terms.
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Present land holdings and OOIP

 Section 22-32-25-W3M

 GLJ Petroleum Report, Third Party

 Area       Oil Net Pay                                                               Working        

 W.I. Entity Description                            (Acres)           (m)           Porosity          Sw            FVF    Interest       TOIIP(Mbbl)

 Pay > 0m

 Smiley - Middle Bakken Formation                   640              2.6              27%             40%           1.06         100%         6,487(mbbl)

 Section 12-32-23-W3M

 Internal Engineering Assessment based on logs, well data

 Area       Oil Net Pay                                                               Working        

 W.I. Entity Description                            (Acres)           (m)           Porosity          Sw            FVF    Interest       TOIIP(Mbbl)

 Pay > m

 Coleman- Middle Bakken Formation                   640               5.0              27%             50%           1.06        100%    10,374(mbbl)  

Bakken Gas 

TOIIP (Mbbl)  Total    16,861 (mbbl)



Property of Lifeview Petroleum Inc. 2018 www.lifeviewpetroleum.com 



Property of Lifeview Petroleum Inc. 2018 www.lifeviewpetroleum.com 



First two Horizontal well, length 600 m with one common pad to the south. 100m spacing.

Second two Horizontal well, 600m, each horizontal well is contingent on core and log results.

Application of the PRTISP tool and process
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Well Production comparisons with 4-7-

32-22-W3M

 4-7-32-22-W3M

 Cold Flow production

 Current Production >19,769.7m3

 Pay zone 

 API

 S/W

 Porosity

 Rt

 Rw

 Our Wells

 Cold Flow to PRTISP Solvent Inj.

 Estimated daily flow based on 
in/out gas injection ratio range is 
14.3m3 to 30.8m3 per well

 Pay zone 5 meters

 API 9.3

 S/W 50%

 Porosity 27%

 Rt Poor logs / old logs

 Rw
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Drilling program

 Drill  10-12-32-23-W3M  to Production / injector specifications

 Core caprock and Reservoir, Log

 Complete to cold flow production

 Drill vertical well on pad 01-12-32-23-W3m, 

 Core Caprock and reservoir, run log, 

 Drill horizontal  through 1B, 1C and 8B and 8C LSD’s leg 600m north 100m short of 

10-12 downhole location

 Complete well for Cold Flow Production

 Drill second Horizontal through 2A,2D and 7A and 7D LSD’s leg 600m north and 

100m short of 10-12 downhole injector

 Two additional possible legs are a contingency on well production
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Government map of the Bakken net pay, additional support of geologist mapping 
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Closer look at the Government Mapping of the area. 
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Offset production Horizontal 4-7-32-22-W3M, Cold Production
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Management Team for implementation 

of DC&C program

 Please see attached Lifeview Petroleum Inc. Executive summary April 2019
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Management Team

 Please see attached Lifeview Petroleum Inc. Executive summary April 2018



Pilot Project 

Lloydminst

er

https://www.google.ca/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwiI9Jrk1bPVAhUW-GMKHTUVCSIQjRwIBw&url=http://www.revolvy.com/main/index.php?s=Saskatchewan%20Archaeological%20Society&item_type=topic&psig=AFQjCNG9aYoNO4-C7Lk9Jty2pFQQSa9HmA&ust=1501595591611781


Lifeview Petroleum Inc.

PRTISP Process Pilot 

Project 
Prairiedale Area

Saskatchewan Canada
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Reservoir Information and 

Characteristics

 SAND CHARACTERISTICS -partially unconsolidated (dst) #3, 7-12-32-23-W3M

 POROSITY - 23-30%, AVE. 25%

 PERMEABILITY- 500 – 1000md, no dst charts, no core analysis

 COMPRESSIBILITY- no solution gas (See North Smiley production History

 DEPTH - 800-810m

 B. H. TEMPERATURE - , 31 oC

 PRESSURE - 1965-7379KPA

 1977-7122 KPA

 DST 3-27-32-25-W3M (1997) Bakken First SIP 6514Kpa, second SIP 6409 Kpa

 GRAVITY/VISCOSITY - 12.74 API, APPR0X 3000CP @ RES. TEMP

 S/W - 50%

 Rw - .41, .36, .72

 Rt - 10-30 ohm/m
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ORIGINAL OIL AND GAS IN PLACE FOR THE PILOT

PROJECT AND COMMERCIALIZATION PROJECT EXISTING

RECOVERABLE RESERVES

 S/W - 50%

 Rw - .41, .36, .72

 Rt - 10-30 ohm/m

 h =3m.

 Area= 2,560,000m3 (section)

 Porosity= 23%

 OOIP= 883200m3

 OOIP=5,475,840 Bbls

 Recovery Factor (R.F.) @ 10%

 ROIP =88320m3

 ROIP=547,584 Bbls

 GLJ Petroleum Consultants Third Party Report issued 6,487,000 Total Oil Initially in Place 
December 31, 2016
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Geologic Description of the Bakken and 

Adjacent Stratigraphical Intervals

 The Bakken Formation in this area (22-32-25w3) overlays the Exshaw formation and in 

turn is overlain by the Madison Group. The Bakken is anomalous in the Williston basin in 

that it is a clastic deposit in an overall carbonate setting. It is composed of three 

separate lithologies. From the bottom up a very organic rich, highly radioactive shale 

followed by a siltstone to very fine grained sandstone mix.  At the top of the formation 

there is a return to a radioactive shale very similar to the basal shale. Total thickness of 

the full Bakken is 17m. with the sandstone/siltstone mix taking up 10 m. The shales 

bracketing the sst/sh are equally thick top and bottom making up the difference.  Net 

pays vary from 6m to the north of section 22 (3-34-32-25W3) to 1m. at 1-23-32-25W3. A 

water leg of varying extent is evident in most of the logs examined.
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Primary Production History form the 

Existing Zone

 In 1997, Newcal Energy drilled a well 31/15-22-032-25-W3M to a depth of 835.0m. The logs 

confirmed the bakken production zone, perforation where completed from 797m to 799m. 

Production was started August 1997 to November 1997 with a total production as follows; 

produced oil 628.7 bbl, produced gas 00.0Mcf, produced water 312.00bbl, total production 

hours 2076. Hours. Please see attached production report chart and log for well 31/15-22-

32-25-W3M Based on the production factors, the oil to water cut was 33.4% water cut. 

 There is no production from this location to speak of but an equivalent field (Smiley North) 

directly to the S.E of section 22 extending from section 15-24 is a good analogue. It is down 

dip but separated from section 22 by S.W. N.E. trending valley that isolates it hydro 

dynamically. Total fluid production of the Smiley North field to date is Oil 608303.6m3, Gas 

51,727.700m3, Water 14,431,465.60m3 and injected water 14,463,949.20m3. 

Confidential information for internal discussion only



Proposed Operational Injection Pressures 

both Continuous and Pulsation,

 Presently we are proposing a maximum continuous injection pressure of 
11,000Kpa with our pulsation pressure not to excess 13,120Kpa. The initial 
injection rate is expected to be 10,000 m3/day. This will be increased 
gradually to a target of 100,000 m3/day increasing based on reservoir 
response per injector. This injection will be continuous and will be controlled 
above ground and is applied to the whole field consisting of 12 producers or 
8,333m2/d per well. Excess power generation is added to the operational 
costs as a production and not expense for economic purposes. 

 Based on the OOIP for the given area,

 201.5m2, 3.5m pay, 50% s/w,  and porosity 25%  of 17,701.83m2 or 111,347 bbls 
OOIP for given area, 

 and the accumulative oil estimate for 5 year 1800 days is 30,000 bbls, of which is 
26.94% recovery from a field with no production.
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Proposed Operational Injection Pressures 

both Continuous and Pulsation, cont. 

 Additional processes incorporated for maximal production 

 Injection of heated water slugs prior to Flue Gas Injection, Average daily 

production increased from 30 to 100 bbls including flue gas injection numbers, see 

confidential modeling simulation

 Multi-injection locations within our well spacing design, see confidential modeling 

simulation 

 Pulsation rate, amplitude and frequency will be controlled above ground, We 

estimate an additional increase to average daily production to be 150bbls per day 

of which includes the gas injection with heated water slugs prior to Flue Gas 

Injection. 12 wells for 3,240,000bbls for an estimated recovery factor of 50% based 

on 6,487,000 OOIP by GLJ Petroleum Consultants third party report.

 Polymer application, thermal polymer design for sweeping effect
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Pilot Objectives 

 To increase secondary recovery using our patented technology to exceed 20% 

recovery from an area that cannot be produced by primary oil recovery 

methods.  (This includes all oil bearing and Bitumen bearing formations).

 To demonstrate GREEN technology by reducing water usage and eliminating 

all greenhouse gas emissions during operations.

 To demonstrate the use of our processes by-product power generation and 

to operate our technology without putting a strain on existing public 

infrastructures.

 Finally to demonstrate the reduction of capital cost spending to obtain 

economic goals in oil production
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Preliminary Simulation 

Results of 

Hot Gas Injection 
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Oil Simulation Parameters 

Parameter Value Unit
Initial reservoir pressure 6.9 Mpa 

Production time 5 year

Reservoir temperature 31 oC

Initial water saturation 0.5 fraction

Total compressibility 1×10-7 psi-1

Permeability 10000 mD

Matrix porosity 0.25 value

Gas saturation 0.0 ft

Number of wells 2(1 inj and 1 pro)

Size of reservoir 201.15x201x3.5 mxmxm

Number of gridblocks 45×45×50 --
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Simulation Model 
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Relative Permeability
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Three Phase relative permeability of Oil

Stone #2
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Well Perforations 
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Well Schedule and Injection scenarios

Parameter Value Unit

Injection rate 100,000 SM3

Injected temperature 375 oC

Max Injected BHP 13.7 Map

Production BHP 3.45 Map

Injection schedule
Continues  injection 

for 1800 days

Production schedule

Continues  

production for 1800 

days
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Viscosity Model
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K Value Heavy oil
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K Value solution gas
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Results
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Oil and Gas Daily Production
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Water Production
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Daily Gas Injection
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Oil Saturation
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Pressure and Temperature
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Injection of heated water slugs with Flue Gas 

Injection Modeling Simulation
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Multi-injection locations Confidential 

Modeling Simulation 
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Pulsation with Flue gas injection  

Modeling Simulation 
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Corporate Services 

 Legal Services

Lifeview Petroleum Inc. 

Harold Nikipelo, President and Chairman, 

hnikipelo@lifeviewoil.com 780-213-0297

Scott Whitby
COUNSEL

Fasken Martineau DuMoulin LLP

T. +1 403 261 5371 | M.+1 403 975 1627 | F. +1 403 261 5351

swhitby@fasken.com | www.fasken.com/en/Scott-Whitby

350 7th Avenue SW, Suite 3400, Calgary, Alberta T2P 3N9 

mailto:swhitby@fasken.com

